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Instructions : (1) All questions carry equal marks.
(2) Cite authorities in support of your answers.

(3) State the same question number in your answer-book which is stated
in the question paper.

1. Define and explain “Cheque™ in detail with its essential ingredients and mention
various types of crossing. 25
OR
What 1s Bill of Exchange ? Describe essential requirement of valid Bill of Exchange.
Distinguish 1t from cheque.

2. Define and explain “Endorsement”. Describe in detail the type of Endorsement. 25
OR
What 1s Holder and Holder in due course ? Explain in detail the rights and lhabilities of
Holder in due course of a Negotiable Instrument.

3. Daiscuss with case laws the provisions relating to dishonour of cheque under Negotiable
Instrument Act, 1881 with -~ Amendments. 25
OR
Discuss in brief the essentials of a valid promissory note under the Negotiable
Instrument Act, 1881

4. Explain any three from the following : 25
(1) Drawee and Drawee in case of need.
(2) Acceptance for Honour and Payment for Honour
(3)° Maturity and Days of Grace
(4) Provisions relating to dishonour of cheque by a company.
(5) . Incheoats Stamped Instrument
(6) Ambiguous Instruments
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