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1.  Write the following questions :

(i) Give definition of Accountancy & explain importance of Accountancy. 7

(ii) Explain goals of Accountancy at Higher Secondary Level, 7
OR

(i) Give meaning of Accountancy and explain scope of Accountancy. 7

(ii) Explain General & Specific objectives of ‘Accountancy al Higher Secondary .
Level.

2. Write the following questions :

(i) Give Meaning of Micro Teaching and explain steps of Micro Teaching. 7
(i) What is called Setdnduction ? Write importance of Set Induction and explain with
example. 7
OR
(i) Explain Meaning of Simulation and write merits & demerits of Simulation. 7

(i) Give meaning of Stray Lesson and write difference between Unit Planning &
Lesson Planning. 7

3. Write the following questions : 14

(1) . Explain following Accounting terms with example : Assets, Capital, Bills

Receivable. Drawing, Liability.

(ii)) Write down Journal Entries in the book of Diya.

(1) Started business by bringing Cash of ¥ 50,000, Furniture of 25000, Debtors
of 20.000. Creditor of 25.000. Loan from Friend Himani of Z 25.000.

(2)  Goods of ¥ 25.000 purchased from Priyanka at 10 % T.D. and 5 % C.D
Half Amt. paid in cash. L.
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(1)

(i)

(3) Sold goods of ¥ 30,000 to Pratik at 10% T.D. & 5% C.D., Received 1/3

amount by Cheque and remaining by cash.

(4) Purchased Furniture of ¥ 70,000 from Ravina Furniture Mart.

(5) Paid Income tax of ¥ 10,000.

(6) Received cross cheque from Harmi of ¥ 18,000 after deducting discount of

10 %.

(7) Cash of ¥ 10,000 for office use and cash of ¥ 5,000 for<personal use

withdrawn from Bank.
OR

Laxmi Corporation has purchased machine for % 2,75,000 on 1-4-12. The
installation expense of this machine was ¥ 16,000, The repairing expense of
< 20,000 was incurred before putting this. machine for production. On 1-10-13,
Second new machine was purchased for 2 1,36,000,.its installation expense was
of X 8,000. First purchased machifie was sold on 30-9-14 at 40 % loss of book

value.

Prepare machine account upto 31-3-15 and show its accounting effect in the
annual accounts for the year 2012-13. Company provides depreciation on

machines at 10 % every year under straight line method.
Distinguish between :
(a) < General reserve and provisions

(b) . General reserve and Capital reserve

4.~ Write the following questions -

(1)
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Ansh and Zeel are partners of a firm sharing profit-loss in the proportion 3:2.
From the trial balance dated 31-3-2017 and adjustments, prepare annual accounts

of the firm :



(ii)

TR-103

Trial Balance of Partnership Firm of Ansh and Zeel as on 31-3-2017

Debit Balances Amt. () ‘ Credit Balances Amt. (?]]
Drawings : Ansh 5,000 |Capital Accounts : Ansh 55,000
Zeel 5,000 Zeel 45,000
Leasehold building | Loan of Brahma (from 1-7-2016) | 50,0001 |
(from 1-4-16 for 10 years) | 60,000 |Discount received 400
Machinery (Office) | 50,000 |Creditors 25,000
Discount allowed . 350 |{Commission 2.500 ‘
Debtors 40,000 |Bills payable 5,000
Carriage outward 1,200 |Trading A/c ‘ 97250
|Furniture-fixtures 5,000
Salary 7.500
Bad debts 1,200
Bills receivable 20,000 |
Trading expense 5,900 |
Cash balance | 6,000
Stock (31-3-17) 73.000 _ al
I ) _ 2,80,150 | ) 2,80,150

Adjustments :

(1)

(2) Written off ¥ 500 from debtors as bad debts.
(3)

(4) Commission of ¥ 500 is receivable.

(5) Outstanding salary ¥ 3,000.

Krunal,

Provide depreciation of 6 % on machinery and 20 % on furniture fixtures.

Annual salary of 5,000 and ¥ 4,000 payable to Ansh and Zeel respectively.

Nitesh and Bhavin are partners of a partnership firm. They decided to

change their profit-loss sharing ratio from 3 : 2 : 1 to 1 : 1 : 1. Therefore they
decided 16 make the valuation of goodwill. On the basis of partnership firm’s
profit and other iaformation, determine the value of goodwill on the basis of three

years purchase of super profit.

Assets : £.6.00,000
Liabilities : ¥ 2.50,000

Expectéd rate of return 10 %

Actual profit
| Year l Profit (%)
2014-15 80,000
2015-16 70,000
2016-17 90.000

OR
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(i)

(ii)

(i)
(i1)
(iii)
(iv)
(V)
(vi)

Authorized capital of Dev limited of Ahmedabad was divided into 4,00,000
equity shares of ¥ 10 each. Out of this, company issued 3,00,000 equity shares,

Amount called up per share was as under : T 4 on application, ¥ 3 on allotment,
< 3 on final call.

Company received applications for 3,60,000 shares. Excess applications were
rejected and money paid thereon was refunded to applicants. All the sums due on
allotment and final call were received in full except final call on 2000 equity

shares held by Divya. Pass journal entries in the books of company to record
above transactions.

Write the journal entries only for the issue of debentures from the following
transactions (without narration) :

(1) Issued 5000, 10 % debentures of ¥ 100 each at par, redeemable also at par.

(2) Issued 5000, 10 % debentures of ¥ 100 each at a discount of 5 %,
redeemable also at par.

(3) Issued 5000, 10 % debentures of ¥ 100/each at-a premium of 8 %,
redeemable also at par.

Attempt any seven out of twelve :

State list of tangible and intangible assets.
What is weighted average profit ?

What is capitalized profit.?

What is meant by share forfeiture ?

What is pro-rata allotment of shares ?

What is meant by ‘Loss on issue of debentures’ ?

(vii) Explain theimethod of redemption of debentures,
(viii) What is called Inductive deductive method ?
(ix) Define skill of [llustration.

(x)

Define set induction.

(xi)  Define Demonstration method.
(xii) Give meaning of Lecture method.
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