Seat No. :

MG-103

May - 2018
DTP

General Principles of Accountancy, Paper-III

Time : 3 Hours] |[Max. Marks : 70

JAARAL: (1) 20+ d IR UL oveLed AL
(2)  ofell o USIAL L HHIA 6.

1. 2 2 of 205 YEldL MRIER . d2il 60% A5l HSlAl MHIRHL 244 GlSlHL 451 2 © 1L
UHIRML 48 65, ARL 2AMNEL YElAL dl. 31-3-2018L RorAL S1UL URAAUL 2 Sellal vl
Y2l allls [RAUL dAUR 531 :

Guir $H (%) oAl U (3)
Gus Hol:
A 50,000 A 1,50,000
o 15.000 | 65,000 4 1.00.000 | 2.50.000
o AL UG Al s 15,000 | 2 At 20g il sl 10,000
2215 (31-3-201 8) 90,000 | Agl-s g
2L 1.00,000 | (u1g 4l 51 2,00,000
HZ3SR 1,25,000 | QuisRL 1.60.000
201G Ysdd M-l 4,000 | ois 2Hlazgls2 25,000
HS1 2,00.000 | &l ¢Sl 17,500
sl R] 1,00,000 | & 1,25,000
REN 6,000 | oi1s] HogRl 3,500
el 50,000 | UGl Wil R 1,000
Al ols] Gl 2.000 | eleuis AARIA 10.000
U2e2d 15,000
5[z 30,000
8,02,000 8,02,000
SellellAl :
(1) HSLWR 6%, GUs U 10% 44 AlG vidi-l 13Ald-Al osl W 10% el ol
oLl S3U.

(2) 14T 21,600 @A WIR Ysdal-l olisl €.
(3) GurAl¢dleRAlA] 24U AL US| dedl 451 UR 61 A 10% A s[HUA 241 9.

MG-103 1 P.T.O.



2.yl [@Brs 2 s (@RS dl 1-4-184L oy Wlort SRAML A1, oid Al
suAl2AIAL Bl wRlEL ddl i [ARH2s AL Adl Su-l 2™l 2l ol Syl

dl. 31-3-2018L Rler sl UAL {11 Horol el :

Wi AR

Y UNEIR yed| AL51R Mesd yed| A1518
S22l AR, €35 T 100 of - 51 55.00,000 | 41.25.000
YR GRIE 68,75,000 | 55,00,000 |41l 22.00,000 | 13,75.000
UM A 13,75,000 | 12,37,500 [Ris101l 5.,50,000 | 2.75.000
-l_ﬁ[—-i&%{[«-lh-[[(i 2.75.000 | 4.12.500 |21 4.12.500| 2.47.500
Yed: HEAUS Vil 5,50,000 | 2,75,000 |gaIER 6,05,000 | 2,75,000
S0 AUIAR AHAHA 2,20,000 | 55,000 |@ullglil 82.500 27.500
15% At Rolw=uz 11,00,000 | 5,50,000 |2is5$ 21 015 16,50,000 | 19.25.000
ARIERL 550,000 | 1,92,500
aclgslAl 55,000 | 27,500

1,10,00,000 |82,50,000 1,10,00,000 | 82,50,000
Qi Wl :

(1) yedl [@RRs 2 2usia (@Al 15% [(oiui U2 20 @GR 10% Rolurl €35
T 1001 2i2ell ol 2MdL 5 vl dHdl el 2Aas avnals Q.

(2) vyl [afies 244 2us1a [@RH2sAL €35 SA2l Lrels, Wi (@RS dHA Midi-l
5 SEA2L 22, 535 T 301 eid AL, AL 635 S6a2] WAl s1ellAs EHa T 10 8.

(3) RS ANAR BAAHA L5 oL AN HI2 Al 8.

AL A dgld Horoy Alov A 24y 6. dH L RIA (@RS AL 1-4-20184LR1r Ui
U dUR 531 :

(A) AWAlov [ell-lse1 a3 Sl

(B) oyt viRlE 23U 2L,

MG-103




3. (e [@fes dl 31-3-201841 1o, Wig- 4Ry, IR v 6

gdl 84 (%) Rasqd 84 (%)
2= WSl : oy A 24 HS 1A 1,25,000
1250 €532l <R T 100-l 2L 3,12,500
ddl, 9 &ls T 75 RS 93,750 | Yer2 50,000
3750 (321 2R T 100-l 2218 62,500
ddl, 2R €ls T 60 R 2.25.000 EAIERL 1,43,750
2500 6%+l Hgrw2L LR R15¢ 37,500
% 100 -l dall 2,50,000 | AAgl-4541 il 1,25,000
5%l (3ol 1.25.000 | endR1d Guas h{ki 25.000
[soluRd oy Ysadi ol 6.250
ARIERL 1.81.250
8.,81,250 8,81,250

Ul dl. 1-5-2018L 1oy [A19¢ 22 Bratsdi-Al Bluoy =1 Horot 24 :

4
o HlH-H51 1.50.000
ULzl 2.50,000
Y22 37.500
215 75.000
EdIERL 1,00,000

ARLE RIML Y HIA- HSIAAL ARRLYR BHEREL Al T 62,5001 5.

[l a1 vl T 13,625 220 [@d3eR 2Uss Rl Fasdidl Gusy ur 3% avi dau
[ ARIERIA 48 5 R 2% A HeAIAR] ANl . uAedl-l ABIERIA 7
18,750 ABIERIHL HHEE 6. [@ldizz Sz Yats dUR KU

MG-103 3 P.T.O.



4. s $YAL 1 25,000 £A2) U2 T 101 215 2AdL D2E18 T 241 UIFAH GLeR YLedL $9-RA
A|21 UHIOL S oAl HIUAL $

i

R&

A2y

24299) Y12

i)

s
HoRl A (Ml uléd)  wkels
S

i)

R&

A0y

UAH Sl U

W D b M

o{log Sl A2 ARELS

37,500 2R H2 2% A1l ¢dl. dull 30,000 YAl 24299 53ARA UHIRRIR LR
A HL AR 2R GlSIHL 21399 AR $3L 299 U AR MRIPEL ALl HoyR| dvid
ARl Al EH U2 AYRALHL AL,

Aorel & o9 1000 LR HoR SAML ALl o HogRL A12AL ALl M=l 21zl A€k g2t %
o7 1,250 LR AL AL edl. d Gl el GHRL UL ACL oflod el Hauel Y| 211 R
ol SRALHL AL el UAEL AL o UR Aletrd TRELS T 8L Gl URL GREL AR1S ALl

GurAl ALSRL HE2 33| 2AHAM AVl

5. Aldl 24 dldL 245 ARlER] YElAL 3 - 241 UHIHL A5l- 45014 48Ul HR{ERL 6. d-l
UEl dl 31-3-2018AL oy, Wig UAY, {121 UHIBL &

1§ AR

oy QLOLE IRIRAL A (%) Rasdl U (%)
Hl vl o Hld - H5 1 5,50,000
A4l 6.00.000 5[ 2.20,000
3Mldl 4.00.000 | 10,00,000 | 221 2.00.000
ARIERL 50,000 | 22is 40,000
Mids-2 58 30,000 |2qlER 60,000
gllgsl 40,000 | @ullgsl 10,000
s [Ras 15,000
158 Ras 15,000
A5l-454l4 vld, 10,000
11,20,000 11,20,000

GURAL WIS L ARAAUAL AR HldA ARIAL LRARA YL /4 GLRL 412 Ma2L A2,

MG-103 4




LeliRlAL HUSdL

(1)l 21 HgL U2 T 2,50,000 RUs$L @lddl 244 idi-l et wesl Uzl 51 2 10,000

As5HL .

(2) o HlA-HsAAL BHAAL T 30,0004 AR SRl
(3)  s[HARAL BHAML T 10,000l 99R] 534,

(4) 2l etz Bud T 1,30.000 2wl

(5) BAERLMR 5% AW AU AR 24 2% AW d2idd AL AL sl €.

(6) sl BEHAML 10% AL &2 151 5L S,
(7)  ARERIHL 5& 25HHI2I T 5,500 5% ¢d Ysadi-l 2.

(8) AN AT Al YsaalAl sl HALT 2,500 6 L 201G Ysda vl T 1,000+ 6
o wIAHL Al €.

Bzl HUlScll url UZlAL AN o33 vl Gildl A A 1§ URDY AR S,

6. Rl H$d 2 decll 245 UZIAL 2AAEH 2 ¢ 3 ¢ Sell UHIML A51- 45U ddudl HR{lERL
65, dHAl UEl ARDA 31-3-2018L Ry, 1§ URAY, {l=L Horod € -

o UGG IRIAL ¥ (%) Reasd R84 (3)
HSl L : 514+ [Metsd 1,12,500
RizL 30,750 =155 (Aas 23,750
Hsd 45.750 212 AUl [Metsd 48.750
<l 62250 | 1.38.750 | Asl-sid vilq 2.500

dRIE R 48.750
1,87,500 1,87,500

dl. 1-4-2018-1 RAo¢ Uzl [Fuor sl 24U, 21 [Hasd- 253-253 duL 530 $rd-¢d
AUl AsSl SRAML AU,

Y HUR :
CEIN
UAH el
oflod el
Sl el

GureAl HUlRcl wr2dl “HSl aRIAL” Horot sl - ddupll suldd Uats duR 53U,

MG-103

Riasd-l Guoy Bud [Qo9 il

71,250 3,750
40,000 2,500
25,000 1,250

S

P.T.O.



7. s avil: (A d AR
(1) Gur-oyHi-L (Al
(2)  oliAd LR

(3)  RUssAl erd-erd adull-l 2ldl
(4) sl Basd W guRl

8. 2l @vil: (1 o 2ARL)
(1) sl
2) (o=
(3) weslHL aviE Rl
(4) Yrt:RUAL

9. 25l avil: (A d A
(1) EUEALE A BULEALL DA A
(2) el [Auor- (auz [A. W)
(3) RS d2ld 2 AR d2ld
(4)  MIGERRR] R R Yl

MG-103



Seat No. :

MG-103

May - 2018
DTP

General Principles of Accountancy, Paper-II1

Time : 3 Hours] |[Max. Marks : 70

Instructions : (1) Answer any five questions

(2)  All questions carry equal marks.

. A and B are partners of a firm. They share 60% profit in to proportion of their capital
and the remaining profit in the proportion of 2:1. From the trial balance as on
31/3/2018 prepare final accounts.

Debits Amount Credit Amount
Drawings Capaital
A 50,000 A 1,50,000
B 15.000 65,000 B 1.00.000 2.50,000
Current account of B 15,000 |[Current account of A 10,000
Stock (31/3/2018) 90,000 |Profit and loss a/c (profit
of current year) 2.00,000
Machinery 1,00,000 |[Creditors 1.60.000
Vehicles 1.25.000 |Bank overdraft 25,000
Prepaid insurance premium 4.000 |Bills payable 17,500
Building 2,00,000 |Loan 1,25.000
Debtors 1,00.000 |Wages outstanding 3.500
Cash 6,000 |Commission received in advance 1,000
Goodwill 50,000 |Bad debt reserve 10,000
Rent receirvable 2.000
Patents 15,000
Furniture 30,000
$,02,000 8.,02,000
Adjustments :

(1) Calculate 6% interest on capital, 10% interest on drawings and 10% interest on
opening balance of the current account

(2) B s to be paid salary of ¥ 21,600

(3) B 1s entitled to received 10% commission on the profit after giving the treatment
of the above mention adjustment.
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2. Prithavi limited and Aakash limited were amalgamated on and from 1/4/18. A new

company Gagan limited was formed to take over the business of existing companies.

Following are the Balance sheet of both the companies as on 31/3/2018

Balance Sheet

Liabilities Prithavi Aakash Assets Prithavi Aakash
Equity shares of ¥ 100 Land & Building 55,00,000 |41.25.000
each fully paid up 68.75,000 | 55,00.000 |Plant & Machine 22.00,000 | 13,75.,000
General Reserve 13,75,000 | 12,37,500 |Investment 5,50,000 .| 2.75.000
Profit and loss A/C 2.75,000 4.12.500 | Stock 4.12.500 | 247,500
Revaluation Reserve 5.50,000 2.75.000 |Debtor 6,05,000 | 2,75,000
Investment Allowance Bills Receivable 82,500 27.500
Reserve 2.20.000 55.000 [Cash 16,50,000 | 19.25.000
15% Debenture 11,00,000 | 5,50,000
Creditors 5,50,000 1,92.500
Bills payables 55,000 27,500

1,10,00,000 | 82,50,000 1,10,00,000 | 82,50,000

Additional Information :

(1) 15% Debenture holders of Prithavi limited and Aakash limited are discharged by

Gagan Limited, issuing such number of its 10% debentures of ¥ 100 each so as to

maintain the same amount of interest.

(2) Gagan Limited will 1ssue 5 equity shares for each equity shares of Prithavi limited

and Aakash limited. The shares are to be 1ssued at ¥ 30 each, having a face value
of X 10 per shares.

(3) Investment Allowances reserve 1s to be maintained for two more year

Assuming that the amalgamation 1s in the following two forms, prepare Balance

Sheet of Gagan Limited as on 1/4/2018

(A) The amalgamation is in the form of merger.

(B)
MG-103
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The Balance Sheet of Pinal limited as on 31/3/2018 was as under :

Balance Sheet

Liabilities Amount Assets Amount
Share capital : Land & Building 1,25.000
1250 Equity Shares of Machinery 3,12,500
X 100 each, X 75 paid 93.750 |Patents 50,000
3750 Equity Shares of Stock 62,500
% 100 each, T 60 paid 2.25.000 |Debtors 1,43,750
2500 6% Preference shares Cash 37,500
of ¥ 100 each 2.50.000 [Profit and loss A/C 1,25.000
5% Debenture 1,25,000 |Advertisement suspense 25,000
Interest outstanding on Alc
debenture 6,250
Creditors 1.81.250

8.81,250 8,81,250

The company liquidated on 1/4/18.
The assets realized as follows : <
Land and Building 1,50,000
Machinery 2.50,000
Patents 37,500
Stock 75.000
Debtors 1,00,000

Creditors mclude loan of X 62,500 on mortgage of Land and Buildings. The expenses
of Liquidation amounted to I 13,625. The Liquidator 1s entitled to a commission of
3% on all assets realized except cash and 2% remuneration on amount distributed to

unsecured creditors Preferential creditors amounted to ¥ 18,750 included in creditors.

Prepare Liquidator’s final statement of Accounts.
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4. One company issued 25,000 Equity shares of ¥ 10 each at a premium of ¥ 2 per shares

payable as under

On Application < 2 Per share
On Allotment (including premium) 3 5 Per share
On First Call < 2 Per share
On Second Call < 3 Per share

Application were received for 37,500 shares and allotment made Pro-rata to the
applicants for 30,000 shares and remaining applications were refused and the amount
was refunded. Money over-paid on applications was to be transferred to Allotment
accounts. Sejal to whom 1000 shares were allotted, failed to pay allotment money and
Daksha to whom 1,250 shares were allotted, failed to pay two calls money. These
shares forfeited after making second call.

All the forfeited shares were sold to Neel at X 8 per share.

Pass necessary journal entries in the books of the company.

5.  Seeta and Geeta are partners of a partnership firm sharing profit and loss in the ratio of
3:2. The Balance sheet of their partnership firm as on 31/3/2018 is as under:

Balance sheet

Liabilities Amounts Assets Amount
Capital Account Land and Building 5,50,000
Seeta 6.00.000 Furniture 2.20.000
Geeta 4.00.000 [10,00,000 |Machinery 2,00,000
Creditors 50,000 |Stock 40,000
Provident fund 30,000 |[Debtors 60,000
Bill payable 40,000 |Bills Receivable 10,000
Bank Balance 15,000
Cash Balance 15,000
Profit and loss A/C 10,000
11,20,000 11,20,000
On the Balance sheet date, Meeta is admitted to give 1/4™ share with the following
conditions:
(1) Meeta will bring capital of ¥ 2,50,000 in cash and ¥ 10,000 as her share of
Goodwill.

(2) Increase the value of Land and Building by < 30,000
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(3) The value of Furniture increased by ¥ 10,000

(4) To record market value of X 1,30,000 for machinery.

(5) Provided 5% bad debt reserve and 2% discount reserve on debtors
(6) Value of stock reduces by 10%.

(7)  Out of Creditors ¥ 5500 are now not payable

(8) Unrecorded outstanding expenses are of I 2500 and unrecorded prepaid expenses
are I 1000 which are to be considered.

From the above information prepare necessary accounts and new Balance sheet of the
firm.

6.  Chirag Mehul and Tanvi are the partners 1n a firm sharing profit and losses in the ratio
of 2 : 3 : 5 respectively.

The Balance Sheet of their firm as on 31/3/2018 was as under :

Liabilities Amount Assets Amount
Capital account Fixed assets 1,12,500
Chirag 30,750 Cash balance 23750
Mehul 45,750 Other Current Assets 48.750
Tanvi 62.250 1,38.750 |Profit and Loss A/c 2.500
Creditors 48,750
1,87,500 1,87,500

The firm was dissolved on 1/4/2018. It was decided that the piecemeal distribution of
cash be made.

Other Information:

Realisation  Dis. Expenses

First Installment 71,250 3.750
Second installment 40,000 2.500
Third Installment 25.000 1,250

Prepare a statement showing piecemeal distribution of cash among the partners as per
“‘Surplus Capital Method ’

7. Write short note : (any three)
(1) Rules of Debit and Credit
(2) Bonus Share
(3) Methods of Piecemeal Distribution
(4) Depreciation on Fixed Assets
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8. Write short note : (any three)
(1) Goodwill
(2) Debenture
(3) Preferential creditor
(4) Re-Construction

9. Write short note : (any three)
(1) Bad debt and Bad debts reserve
(2) Dissolution of Firm (Garner v/s Murray)
(3) Difference between cash discount and trade discount
(4) Shares issued at premium
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