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Time : 2:30 Hours] [Max. Marks : 70

Instructions : (1) Figure in the right indicate the marks of the question.
(2) All questions carry equal marks.

(3) Show necessary working of each question as part of your answer.

Shree Nirmit has prepared the following Profit and Loss Account of his'business for the
year ending 3 1% March, 2022 : |

. 14
Dr. ] _Profit and Loss Account -
Particulars 4 | Particulars X
To General Expenses 75,000 | By Grﬁss Profit | 15,28,100

" Staff Salary 8,80,000 | Discount and Commission 55,000

" Bad Debts 5,000 * . Dividend on Ec!uity Share 8,000 |

" Bad Debts Reserve 8,000 | * Bad Debts Recovered 22,000
L Pravigion for Tax 47,00{-1 " Profit on sale of share 78.600

" Income tax - 88,000 [ »  Profit on sale of machinery 2,500

" Insurance Premium 12,00(..’!1 o

»  Motor-car expenses 24,000

" Loss by fire 44,000
n' Legal cipcnses 8,000
" Donation to |
approved trust | 13,000
" NetProft | 489,600
16,93,600 | 16,93,600
123 7
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Additional Information is as follows :

(1) Staff salary included T 1,20,000 salary of his wife who is performing duty
regularly in business.

(2) insxn'ance premium includes € 5,000 for Life Insurance Premium.

(3) 30% amount of bad debts recovery was not allowed in the previous year. ( >

6N

ameof

(4) 273 part of motor-car is used for personal use.

(5) Depreciation alluwed on motor-car is @ 20%. Opening (W.D. /)
motor-car was % 2,40,000.

\/ )
Calculate taxable income from business for A.Y. 2022 -'23. /\
G

OR H“"h ' H‘x

'H.l.h‘; I"'.‘.

Fnﬂowmg is the information related to Receipts and Paymenta of Dr.'] adav for the year”

‘ended on 31-3-2022 : R 9 .4 14
h Receipts . | < [ o h'}Pajf'ﬁién-ts _ <
T‘Visit.Fee 5,60, 000 aRent ﬁf/Dmpensary 3,20,000
Consultation Fee 6,40, ?taff S:ﬁary 3,80,000
| Sale of Medicines < <2{} ﬂU(ﬂ*Rent of Cnnsultatinn Room 1,20,000
Rent nf‘ operation theatre< \3 00/ 000 Life Insurance Premium 24,000
Dividend on Share /’“ " J\ 28,000 | Electricity Bill 80,000
Interest on Bank Fl(ed Deposlt 12,000 | Medical Journal 12,000
Birthday Glft{-; ' “ 4 5,000 'fnil;i:::n::f Surgical —
Sale of Sfirgical Instruments 30,000 :
| \:‘)H‘“ﬁ | Diwali expenses 18,000
y . ?\ s \/ Purchase of Medicines 60,000
L 8 J :” Motor car expenses 1,12,000
< : & Audit fees 12,000
Association fees 2,500
N Bio-faste Discard charges 4,000




Additional Informations ¢

(1) Halfof the usc of motor car is for personal use.
(2)  Total Depreciation on motor car is ¥ 20,000 p.a.
(3) Opening and Closing stock of medicine were ¥ 15,000 and T 20,000 respectively,
(4) Depreciation on surgical instruments is @ 20%. Opening (W.D.V.) of surgical
| Istruments was ¥ 20.000. |
(5) Gift received from patient of ¥ 15,000 has not been recorded in the books.
From the above infommtinns, prepare statement showing taxable inGome
from profession for Dr. Jadav for the A.Y. 2022-23.
Shri Kartik has provided the following information for P.Y. 2021-'22, Compute taxable
Capital Gain for the A.Y. 2022-23. 14
! Date of | Purchase | Dateof Sll'le“s Sales
| Assets Purchase | Price (%) Sale Price (X) | Expenses
o ) )
(1) Residential House 12-03-1981 | 2,00,000 {-42-03-2022 | 77,060,000 50,900
(2) Gold 22-06-2011 | 3,68,000 | 22-06-2021 8,60,000 | 3,800
3)  Personal Motor-Car | 21-07-2002 | 3,50,000 | 21-07-2021 | 1,50.000 1,500
(4) Listed Equity Share 23-12-%004 _ SU,OC;O 23-12-2021 4,15,000 2,450

Fair value of Residential House was ¥ 4,00,000 on 1-4-2001. From the sales
proceed of this House ¥ 31;00,000invested in new residential house.

Fair value of equityshare was T 79,250 on 31-1-2018.

The cost-inflation index numbers are as under ;

Financial Year Cost Inflation Index
_—+-—_
2001 -"02 100
2002 -'03 105
2004 -'05 113
2011 -"12 184
2021 -"22 317

OR
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From the following information of P.Y. 2021-22 of Miss Ankita you are required to
compute taxable income under the head of Income from Other Sources for the A.Y. 2022-‘23 14

¢
(1)  Interest rec&wed on Bunk Fixed Deposit (Gross) 96,600
(2) Interest rcuewed on 7% Capual Investment Bond (Gmss) ' 18,600
(3) Interest racewed on Port trust Bond (Gross) 25,000

(4) Interest n..gg_iycd on 7.5% Debenture of Sangeeta Ltd. (T.D.S. 10%) 45,000

(5)  Net Lottéfy Income received (T.D.S. 30%) S 410,000
(6) lmf st received on 8% Tax free debenture of Anal Ltd. (T.D.S. 10%) 13,500
(7) Rﬁt received from Sub-Tenant 40,000

(8) 7 Interest received on 8% Tax free Relief Bonds of Re.sewe Bank of
i ‘India . - 8,000

J_..ﬂ

(9) Gross Interest on 8% Bond ﬁf Industrial Develnﬁment Bank of India 40,000
(IDBI) (T.D.S. 10%) |

(10) Gross Income from Horse Race (T.D:S. 30%) | | 1,00,000
(11) Birthday gift from her Grandfather 21,000

3. (A) Dwya Kumarl has made the fnllowmg investment during previous year 2021-22.
Compute deduction u/s 80 C for the Assessment Year 2022-23. 7

3
(a) Amount deposited in recognized Public Provident Fund 45,000

(b) - Own Life Insurance Premium paid 15,000
(¢)  Amount deposited in unrecognized Provident Fund 20,000
(d) Amount crcdlted in Saving Account of SBI 30,000
.(c) Repayment of H.D.F.C. Hausmg loan (which mcludes '
¥ 5,000 for interest) 16,000
(f) Deposit made in Post Office Savmg Bank Nc PR 28,000

(g) Amount depnsued in 5 yedrs Fixed Deposit A/c. with
Post Office | _40‘000
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@ - Werite short note on “Carry forward of Losses™. ¥
X OR

: _;ﬁ) Write short note on ° ‘Unexplained [nvestments”, 7

B) Write short note on “Deduction w/s 80 D", ‘ 7

L Write short notes : (any two)

1)  GST Council -

(2) Types of GST

(3) Supply _ .
OR

Write short notes : (any two)
(1) Input Tax Credit
(2) IGST

(3) Business Place

5. Select the correct answer : (any seven) . 14

(1) Which of the following expenses are iladmissiblé in context to Income from
Business or Profession ? |

(A) Income Tax " (B) Capital Expenses
(C) Life Insurance Premium (D) All of the above

(2) Which income is covered under the head of Profit and Gain of Busmess or
Profession ? | |

(A) Rentreceived from tenant
(B) Dividend reéeived on Equity Share
(C)... Profiton sale of Residential House
(D) Girt received from clien't;

(3) Mr. Vikas purchased one machine worth ¥ 60,000 on 1-1-2022 for his business.
What wnuld be the amount of depréciation for P.Y. 2021-22 as per the Income

Tax Act if the rate of depreciation is 20% p.a..?

(A) 3,000 | (B) ¢ .! 12,000

©) 9,000 (D) 6,000
11



(4) Deduction w/s 54 EC is available :ﬁ.nly if the assessce has invested the lﬂng-ft{:rm

capital gain in 3 years bond issued by

(A) CDSL " (B) NSDL
(C) NHAI , (D) None of the above

(5) The income from sub:[le;t%f residential property is taxable under .
(A) Income from House Property (B) Income from Business
(C) Income fromother sources (D) None of the above

(6) Dividend dﬂiﬂﬂﬁd by a foreign company and received by an ordinarily résident in
Indiais s . |
‘exempted (B) Partly exempted
" (D) None of the aboye

! '*r.:tion -u;ito 4 is allowable as mediclaim premium w/s 80 D for

(7) Ded
ﬁﬁ'ﬁnal;citizen.
(A) 35,000 (B) 25,000
(C) 15,000 (D) None of the@above
8) From the income of Blind or Handicapped person adeduction of X s
available u/s 80 U. _
(A) 50,000 (B) 75,000
(C) 1,00,000 (D) None of the above
(9) Loss of speculative business can be carry forward for maximum years.
(A) 8° (B) 4
(C) 2 | (D) None of the above

(10) GST is levied on supply of all goods and services except
(A) Aleoholic liguor for human consumption
(B) | Tobacco |
(C) " Legal service
(D). None of the above

(11). What is the full form of GSTN ?
(A) Goods and Service Tax Network

(B) Goods and Sales Tax Network
(C) Government Service Tax Network

(D) None of the above

(12) What is the current GST rate on luxury items ?
(A) 28% (B): 18%
(C) 38% (D) 12%
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