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. (A) Describe Auditing. Explain advantﬁgcs and disadvantages of Auditing: 8
(B): Wnite short note on : (Any Two) 6
(1) Statutory Audit
(2) Internal Audit
(3) Management Audit
OR
(A) Which points are to be considered by ari ‘auditor at the time of ‘Commencement
of New Audit’ ? ’
(B) Write the difference between Audit programme and Audit Notebook. 7
2. (A) State qualifications and disqualifications of an auditor ‘as per Companies Act,
2013. 7
(B) State provisions of Companies Act, 2013 regarding appointment and removal of
an auditor. I 7
OR
Answer the following : 14
(A) Lien of an auditor
(B) Duties of an Iaﬁditdr
P.T.O.
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What is vouching ? Explain points to be considered by an auditor while vouching. 14

OR

14

How will you vouch the following ? (Any Two)

(1) Amount received from debtors

(2) Technical know-how expenditure

(3) Preliminary expenses

What is the difference between valuation and verification ? State duties of an auditor at

the time of valuation and verification. 14

OR

How will you verify the following ? (Any Twa) 14

(1) Secured loan
(2) Goodwill

(3) Contingent liability

In the following sub-questions, more than one answer is given out of which only one

answer is corréct, Select the correct answers : (Any Seven) 14

(1) 'The word “Audit” has been deriveh from the Latin word “

(A) “Account (B) Audire

(©) Audience | (D) Author

(2) A plan for carrying out audit work prepared by the auditor is called

(A) Audit Report (B) Audit Programme

(C) Audit Notebook (D) Audit Certificate



(4)

(5)

(6)

(7)

Which of the followipg statement is correct ?
(A) Vouching is an ?Kamination of entries.
(B) Vouching ensures correctness of transactions.

(&) Vouc_hing is_ an important aspect of Auditing.
(D) All of the above

Which of the following assets is not considered as Wasting Assets ?

(A) Mine of Coal (B) Oil wells

(C) Stone Quarry (D) Crockery andCutlery
_ s the representative of share holders.

(A) Company Secretary (B) . Company Registrar

(C) Company Auditor (D) All of the above

Which one of the following is not relevant voucher for vouching of transactions

of “Investment Purchase” 7
(A) Bank Passbook

(B) Broker’s invoice

(C) Resolution of Board of Director’s meeting

(D) Pmchase Note

NAII 2 can’t be appointed #8 the statutory quditor of the company.

“(A) Individual

(B) Partnership fjzff
(C) LimitedLisbility Partnership firm (LLP)

(D) 4Bompany



(8) By the process of “Teeming and Landing” ~

(A) Cash can be embezzled (B) Accounting frauds can be done
(C) Goods can be embezzled (D) None of the above

(9) Which one of the following points is not relevant while verifying and valuing
assets ?

(A) All items of stock on hand is to be physically checked.

(B) Ownership and Possession of asset are to be checked.

(C) Valuation is to be checked.

(D) All assets and liabilities are properly shown in the balance sheet.

(10) Internal Auditor has to submit his report to

(A) Registrar (B) Shareholders

(C) Management (D) Company Secretary

(11) Verification is the next step after
(A) Auditing (B) Accounting

(Cy-. Vouching (D) None of the above

12) Which ong’ .
(12) Which orig Of the following statement is not correct in regard to the rights of an
auditor 2 |

(A) Right to receive femuneration
f.'?)-. Right to be indemnified
(C) "Right to get expert advice

(D) Right to attend Board of Directors meeting




