501: Taxation -1 (Personal Tax Planning)
Unit -1: Introduction

Concept and Significance - Tax Evasion and Tax Avoidance - Methods of Tax Planning,
Assessment of Individuals: Concept and Objectives, Residential Status, Tax Planning for
Special Deductions and Exemptions, Tax Planning for Investments.

Unit: 2

(a) Tax Planning for Salary Income

(b)  Tax Planning for House Property Income

Unit:-3:

(a) Tax Planning for Capital Gains.

(b) Tax Planning for Profit and Gains from Business and Profession
Unit: 4

(a) Tax planning for Income from other sources

(b)  Advance Payment of Tax and Interest:

Income Liable for Advance-Tax-Advance tax Liability-Interest Payable by Assesses or
Government-Interest payable to assesses-Producer to be Followed to Calculate Interest
- Waiver or Reduction of Interest under: Section 234 A, 234 B and 234 C - Power of
Chief Commissioner to waiver. Penal Interest - Power of CBDT and Settlement
Commission to Waiver Interest.

(Note: Atleast 60% practical questions to be asked)
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