
EFFECTIVE FROM ACADEMIC YEAR 2021-22 WITH COMMENCEMENT OF FIRST SEMESTER 

(FIRST TERM OF ACADEMIC YEAR 2021-22) 

CE 301 A COSTS AND FINANCIAL ACCOUNTING SEMESTER V 

UNIT PARTICULARS MARKS 

UNIT 

1 

PROCESS COSTING – 1 

(A) Meaning, Definition and Features; Job costing vs. Process Costing; 

Processes losses and gains; Accounting of waste, scrap, defectives and spoilage 

(B) Meaning of Joint Products and By-Products; Objectives of allocation of joint 

costs and Methods of Accounting for joint Products; Methods of Accounting for 

by-Products. 

25% 

UNIT 

2 

PROCESS COSTING – II 

(A) Inter Process Profit and Transfer Price (valuing Process Stocks under FIFO 

and  

Average Cost Methods) 

(B) Valuation of Work-in-Progress (under FIFO Average Cost Methods) 

25% 

UNIT 

3 

AMALGAMATION OF COMPANIES: 

 In the nature of merger: Under Pooling of interests Method (AS-14)

 In the nature of purchase:

Note: Includes additional points arising on Amalgamation 

25% 

UNIT 

4 

ABSORPTION AND RECONSTRUCTION (EXTERNAL): 

Inter-company transactions (except Inter-company Holdings and exchange of 

shares based on ‘intrinsic values’)  

25% 
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