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. Explain the meaning of Financial Reports. Discuss in detail users of Corporate

Financial Report. - | ' 14

OR
1. (A) Explain the characteristics of Corporato anancialReoon: . 7
(B) EXpl-aio the objectives of Corporate Financfol Report. | R

2.  What is Corporate Governance ? Discuss in detail the compononts of mandatory

disclosure and voluntary disclosure. - | 14
" OR

2. (A Explain utility of Corporate Financial Report. 7
(B) Explain the role df SEBI with reference to Corporate Financial Report. 7

3. Explain briefly ﬂie objectives of Inci. AS-10, and write a note on ‘Event occurring after
Reporting period’, . ' B | 14

OR

3. "(A)" Explain the objectives and scope of Ind, AS-01. _ - 7

(B) Write_' a short note ag per Ind AS-16 : “Depreciation on Property, Plant and
Equipments”, . 7
NE-103
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J.

Discuss in detail as per Ind. AS-33 : “Earnings per share”.

OR

asset’’.

- (A) Explain the recognition criteria as per Ind. AS-38 to recognise “An intangible

(B) From the following information of Ishanvi- Ltd., compute basic EPS :

— = o
L]

Date ‘Transactions

01-04-2022 | Opening Balance of Eciuity Sharés

01-10- 2022 Eqmty Shares issued for Cash

No. of Shares_'

01-01-2023 Buy Back of Equlty Shares |

31 03-2023 Closmg Balance of Equ1ty Shares
sty LS

{ 70,000

The proﬁt before tax of company for F.Y. 2022 23 was X2,00,000. Tax rate is
25%. The Preference share dlwdend paid by the company for F.Y. 2022 23 was

?10000

14

Select the correct a]temative out of alternatives given for each question : (Any Seven) 14

(1). Whichis not a financial 1ntemledlary ?

(a) Commermal Banks

(c) Insurance Companies.,

(b) Financial Institutions

(d) Welfare Trust

(2) Which are included as a part of concept of Financial Report ?

(a) Corporate
(c) Reporting

(b) Financial

(d) All of the above

(3) The concept of Cbrporate Financial Report is not based on

(a) Efficient allocation of limited resources

(b) Adequate disclosure

(¢) Fair disclosure -

(d) Corporate governance
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(4)

5)

(6)

)

8

.(c) Motor Vehicles_

Which of the following is itlctuded in Voluﬁtat'y disclesere s
(aj Changing in price level -

(¢) Environmental details (d) All of the above

What is not a base of Voluntary disclosure ?
(@) Company siee

(b) Management philos_ophy

(c) Image factor |

(d). Occurrence Tﬁeery of Transeetions

Which of the followmg 1S a part of Director’ S Report ?

(a) A descnptlon of the pnnclpal actmtles of the company
(b) Important auxiliary infennation of Financial Statements

(c) ' Types of aetmtles that generate cash flows for the enterpnse

(d) Al of the abcwe

(b) Value added reporting -

According to revaluation “model entity must value  its prqperty,‘ plant and

equipment at

(a) Cost value (b) Market value

(¢) Operating value', -+ (d)" Fair valug*"

From the following which is special classes of prOperty, plant and eqtlipment ?

(a) Steamer Ships | | ~ (b) Aircraft

(d) Suggested All

(9) Who are not related party from the following ?

- NE-103

(a) Supplier (b) Cueltemer .

(c) Distributor " (d) All of the above
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(10) Which is a mandatory disclosure from the following ?

(a) Name of the parent company

(b) Name of a person who has ultimate control

(c) Name of a person who is preparing financial statements

(d) All of the above

(11) In cash settled share based paymcnt the reporting entlty must m

and services and liabilities of

(a) Face value (b) Market value (¢) Current val alue

(12) Which is the regulatory body for Corporate Fi working under

Central Government ?

(a) ICAI (b) ICWA (d) SEBI
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