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1. Define Contract. Discuss the essential elements of valid contract in detail. 14
OR
1. (A) Explain the rules for valid offer. 7
(B) Differentiate : Fraud and Misrepresentation. 7
2.  ‘Contracts without consideration are void.” Explain this rule with its exceptions. 14
OR
2.  (A) Write a short note on contingent contracts. 7
(B) Discharge of contract by mutual consent. ' 7
3.  What are excisable goods ? Explain different types of Excise duties. 14
’ OR
3. (A) Define: 7

(1) Dutiable goods
(2) Export & Import
(3) _Prohibited goods
(B) What is special additional duty of customs ? vi

4. Define condition and warranty. Discuss the implied conditions as given in the Sale of

Goods Act. 14

OR
4. (A) Unpaid sellers’ rights over the goods. 7
(B) Explain the difference between Sale and Agreement to sale. g

NB-124 3 P.T.O.



State whether following statements are True or False : (Any seven) 14

(1) Acceptance of an offer may be conditional.
(2) A contract with a minor is voidable contract.

(3) Contract can be discharged by operation of law.
(4) Quasi contracts are real contracts.

(5) A valid tender must be in writing.

(6) There is no difference between void agreements and voidable contracts.
(7) Excise duty is levied only on goods manufactured in India.

(8) Custom duty is one of the types of direct tax.

(9) A ‘Factory’ need not to be registered under the Factories Act.

(10) Goods cannot be sold by a non-owner.

(11) The risk always follows the properties as per the Sale of Goods Act.

(12) A buyer can be forced to accept the goods if they are in deliverable state.
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