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|.  The following vouchers are of Bﬂhagvan Electronics. With the help of it,.explain cach

voucher properly, write the transdction arising from it and state how itwill be recorded

in the accounts : 10

(1)

Bhagvan Elcctronics, Ahmedabad

Date: 22/12/723

Bill No. 120

Ajay Electronics, Nadiad Ac. debited

Sony TV

Samsung AC

Less : 10% Trade discount

8,10,000

Ea& OE. (Signature)

Ishwarlal Shah

P.S. : Cash discount of 2% is allowed on payment within [0

days.
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JG" l 03 9 P-T¢O!



(2)

Bhagvan Electronics, Ahmedabad

Cash Memo No. 51 Date : 26/12/23
Mahadev Electronics, Rajkot

LG TV 10pes. | 40,000 | 4.00,000

Electrolux AC 10pcs. | 30,000 | 3.00,000

Less : 10% Trade discount

12,600

Less : 2% Cash discount

(Signature)

Ishwarlal Shah

Received cheque No. 44444 of Dena Bank
(3)
Credit Note
Mahesh Electronics, Ahmedabad

Credit Note No. 40 Date : 28/12/23

Bhagvan Electronics, Ahmedabad Ac. credited

T 80,000 has been credited to your account for Sony TV 2
pes. received from you today as damaged (out of our Bill No.
101, dated 20/12/23).

(Signature)

indravadan Sharma
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(4)
Mahesh Electronics, Ahmedabad
| Receipt No. 555 Date : 29/12/23

Received from Bhagvan Electronics, Ahmedabad
< 3,00,000 in cash and < 2,00,000 by cheque No. 555555,
dated 29/12/2023. Cash discount of ¥ 10,000 is deducted.

Revenue
Stamp
E. & O.E. Indravadan Sharma
(3)
Cheque No. 123456
Bank of India
Ahmedabad

Date : 30/12/23

Pay self (Cash withdrawal for etfice expense) or bearer

Rupees Ten Thousand Only
< 10,000

OR
(A) Explain Going Concern Concept and Cost Concept with illustration.
(B) Explain which accounting concept is suggested by the following statements :
(1) The provision 1s made for doubtful debts on debtors.
(2)... Deferred revenue expenditure are written off during certain year.

(3) College fees paid for owner’s son is debited to Drawing Account of the
trader.

(4) Expenditures are classified in two parts as revenue and capital expenditure.

(5) Stock is valued at cost or market price whichever 1s lower.

G103 11 P.T.O.
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Sheet as on that date :

Opening Stock

Purchasc
Wages
Carriage outward

Carriage inward

Salary
Building

Furniture

Debtors
Insurance Premium

Printing Stationery

Sundry Expenses

Repairs

Cash on hand

Drawing

Trial Balance

Debit Balances “ Credit Balances m

35,000
2,00,000
15,000
2,000
10,000
22,000
1,50,000
10,000
160,000
3,000
5,000
8.000
2,000
13,000
15,000

Capital

Creditors

Sales
Rent

2 From the following Trial Balance and Adjustments of Nishtha Patel, prepare Trading
and Profit and Loss Account for the year ending on 31™ March, 2023 and a Balance

2,00,000
1,00,000
3,40,000

10,000

 lesewoo] | 650000
00¢

/
Adjustments :

69,000

(1) Closing stock was valued at ¥ 20,000.
(2) < 2,000 was outstanding for salary.

(3) Depreciate building and furniture at 10%.

2. Record the following transactions of Mr. Prayas Patel in his journal. Prepare Purchase
Account; Sales Account, Purchase Returns Account and Sales Return Account and find

out the balances :

March 1 : Purchased goods of ¥ 2,00,000 at a trade discount of 10% from Mahesh.

OR

5 : Sold goods of T 1,00,000 to Ramesh for cash.

12 :

S .

10%.

18 : Rakesh returned goods of ¥ 22,000 which we returned to Mahesh.

JG-103
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Sold goods for cash at a trade discount of 10% to Naresh for ¥ 80,000
14 : Sold goods of ¥ 30,000 purchased from Mahesh to Rakesh at a profit of
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Mr.. Kirtan furmishes you the following information in respect of his business : 10

 01-04-22 | 31-03-23
tq; )

Particulars

i
I Debtors

| S

l Cash and Bank
I Plant

Fumiture

Creditors

Additional Information :

)
Total Salces 2.76.400
Total Purchase 2,61,600
Expenses paid in cash 13,600
Expenses paid by cheque 14,000
Discount allowed 2,800
~ Bad debt written off 2,000
Discount received 800
Drawing by cheque 16,300
Cash drawings 6,000

From the above information, prepare statement of affairs as on 01-04-22 and prepare
Trading and Profit and Loss Account for the year ending 31-3-23 and a Balance Sheet
as on that date.

OR
3. AA). From the following information. find out : 5
(1) Cost of Sales, (2) Gross Profit and (3) Sales
Opening Stock T 15,000
Closing Stock T 25,000
Purchases < 1,10,000
Gross Profit - 20% of sales

(B) Explain difference between Single Entry System and Double Entry !Systcm. 5

JG-103 13 P.T.O.



4. The Gujarat Club presents the following Trial Balance as on 31-3-23. Prepare an

Income and Expenditure Account for the year ending on 31-3-23.

Debit Balances

Office Expenses

Postage Telegram Expenses
Sundry Expenses

Repairs

Honorarium to Secretary
Subscription for Newspapers

Scholarship given from
Education fund

Education Fund Investments
Canteen’s expenses
Expenses for Entertainment
Programme

Sports equipments
Investments

Fixed deposits in' Bank
Building

Cash Balance

Trial Balance
e Credit Balances )
30,000 {Income from Entertainment
5,000 | Programme 25,000

3,000 | Subscription 1.50,000
2,000 |Interest on Investments 5,000
20,000 | Entrance Fees 20.000
5,000 | Education Fund 1.15.000

Income from Education fund
15,000 | Investments 10,000
1,15,000 |Canteen’s Income 50,000
45,000 | Capital Fund 2,65,000
Sundry Receipts 8,000
15,000 |Sale of old Newspapers 2,000

1,00,000
35,000
50,000
2,00,000
10,000

Additional Information :

(1) Honorarium to Secretary outstanding T 5,000.

(2). Subscription due ¥ 20,000 for current year and subscription received in advance

< 10,000.
(3)

50% entrance fees 1s to be capitalised.

(4) Provide depreciation at 10% on sports equipments and building.

JG-103
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4.  From the following information of the Lion Club, prepare Receipts and Payments

account for the year ended on 31-3-23. 10
Q)
Cash Balance (01-04-22) 15,000
\,Sﬁbscription :
Previous Year 2,000
Current Year 10,000
Next Year 1,000
g%lary :
Previous Year 2,000
Current Year 20,000
Next Year 3,000
Interest received 5,000
Donation received 10,000
\/E(ntrance Fees 20,000
Rent paid 10,000
Charity show expenses 15,000
Sale of Furniture 10,000
Sale of Investments - 41,00,000
Sale of old Newspapers 2,000
[Loan taken 4.50.,000
Charity show income 25,000
Building purchase 5,50,000

Sports equipments purchase 40,000

5.  Select correct answer for the following sub-questions : (Any Ten) 10
(1) Fixed Assets are depreciated according to the concept.
L((Going concern (b) Money measurement
(¢) Conservatism (d) Matching cost with revenue
(2) __ concept suggests that capital should be shown as a liability 1n
Balance Sheet. 0
L(,af)/ Separate Entity (b) Consistency
(¢) Conservatism (d) Realisation

JG-103 15 P.T.O.



(3) The total of Balance Sheet on both the sides is equal because of concept.

W@ Dual effect (b) Consistency
(c) Money measurement (d) Cost

(4) Accountingis

===

\A2) ascience as well as an art (b) Neither a science nor an art
(c) ascience, but not an art (d) an art, but not a science
(5) Drawings accountisa account.
\jzf Personal (b) Impersonal
(c) Real (d) Nominal

(6) Which transactions are recorded in the Purchases Book ?
\(&~ Transactions relating to purchases of goods on credit
(b) Transactions of cash purchases of goods
(c) Transactions relating to purchase returns of goods
(d) Transactions of purchases of goods and assets on credit

(7) In pure single entry system, ____are kept.
(a) Purchases books and sales books
(b) All subsidiary books
<) Only cash book

(d) Certain subsidiary books

(8) Opening Statement of Affairs is prepared to find out
(a) Profit or Loss (b) Cash balance
\ (e OpeningBalance of Capital (d) Assets

(9) ~“account 1s prepared to find out credit sales.
(a) Profit and Less (b) Income-Expenditure
LkeJ” [ Debtors - (d) Creditors
(10) dncome and Expenditure account is just like account.
(a)  Receipts and Payments (b) Trading
L) Profit and Loss (d) Cash
(11) The main object of non-profit organisation is not to earn
(a) Name (b) Service
ey Profit (d) None of above
(12) Capitalised entrance fees is recorded in account,
(a) Trading Profit and Loss
L&y~ Capital Fund L)~ None of above
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