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Instructions : (1) Attempt all questions.

(2) Make suitable assumptions wherever necessary.
(3) Figures to the right indicate full marks.

1. Discuss future scope of Automated Accounting Process. 10
OR | '
1. Discuss key components of Block Chain. 10
2. Vedansh Limited issued 30,000 Equity Shares of ¥ 100 each at a premium of ¥ 10
payable as under : 10
On Application 720 PO '
On Allotment % 40 (Including prcmmm)
On Call X 50

Applications were received for 45,000 shares Applicants of 40, 000 shares were
allotted shares on pro-rata basis and remaining applications were rejected. The excess
money received on application was adjusted to sum due on allotment.

Krisha, who was allotted 45 shares, failed to pay Allotment money so.her shares were
forfeited immediately after allotment.

Disha, who applied for 40 shares, failed to pay Call money and her shares were
forfeited. Of the above forfeited shares, 80% shares were reissued as fully paid at ¥ 80
in which all shares of Krisha were included.

Pass necessary journal entries to record the above transactions in the books of the
Vedansh Limited.

OR
2.  Give Journal entries to record the forfeiture of shares and their reissues : 10
(A) The directors of a company forfeited 1000 shares of ¥ 100 each, I 70 per share
called up, on which T 40 per share has been paid up, the amount of X 30 per share
of the first call being unpaid. Out of these forfeited shares 600 shares were re-
issued to Shri A crediting T 70 per share paid up, for the payment of T 50 per share.

(B) X Company forfeited 1000 shares of ¥ 10 each issued at a premium of 10%. T 8 per
share (including premium) has been called up. These shares were forfeited due to
non-payment of Allotment Money of ¥ 4 (including premium) and first call of ¥ 2

per share. These shares were re-issued as fully paid, for a payment of T 9,000. ~
L S P.T.0.



Vra) Limited issued 3,000, 8% Debentures of I 100 each at
According to the terms of issue, :nterest on debentures 1s paya

September and 31* March. The rate of Income tax deducted at SOUN® is 10%.
lated to the above

Pass the necessary journal entries in the books of company T 10
transactions for the year ending on 31-3-2024.
| OR 10
Give Journal entries to record the debenture issue :
tures of F 100 esach st 2

(A) On 1-1-2018, Yogi Zerox Ltd. issued 8,000, 11% Deben ‘ A
discount of 5%. All the debentures are 10 be redeemed after S\ years

premium of 10%.

(B) Shah Products Limited issued 4,400, 10%
at par on 1% April, 2019. As per the terms of
converted into the Z 100 each issued at a premium of 10

of 5 years.

Convertible Debentures of T 100 each
issue, 10% Debentures WeIe

0% equity shares al the end

From the following balances of Ravi Ltd. as on 31-3-2023, prepare their Balance Sheet

as per Schedule-III of the Companies Act, 2013 : -
Particulars “

10

Loose tools 81,500
Machinery * 9,00,000 E
Computer Software 41,625 |
11% Investment in Y.J. Ltd. 1.22,500
Advertisement Suspense Account 15,0600
Stores and spare parts 50,100
Accrued interest on investments 25,500
| Cash in bank - 11,500
Office equipments.- 2,40,300
Debtors | 95,000
Equity share capital 7.50,000
8% Pref. share capital | 2.75.000
Mortgage loan | 1,55.000
General Reserve 2,07,500
Cl-'editors - 70,000
Bllls_payable 3 14.250
Creditors of expenses 18.000
Cash credit 37’ 500
Staff welfare fund g
42,500

_I_’rovision for taxation

13,275




4.

The following balances are extracted from the Trial Balance of X Ltd. ns on 31" March,
2024 : -, _ {0

b

Provision for Income tax (1-4-2023)

Advance payment of Income tax (1-4-2023)

20,000

Advance payment of Income tax (paid during current.ycar)
Income tax deducted at source

Statement of Profit & Loss — Surplus (1-4-2023)

Assessment in respect of income-tax of previous year 2022-23 was completed during
the current year and income-tax liability of I 22,000 has been determined. Current

year's profit of the company was ¥ 50,000 and company pays income-tax at the rate of
50%.

From the above informations, prepare necessary ledger accounts and show their effects
in the Final Accounts of the company.

Select the most appropriate answer from the alternative given : (any ten) 10
(1) The main objective of management accounting is to:
(A) prepare financial statements
«(B) assist- managers in planning and decision-making
(C) ensure compliance with tax laws
(D) conduct financial audits

(2) A forensic accountant is most likely to be employed in which of the fdllowing
scenarios ? |

(A) Assisting in the development of a new financial product
-(B) Investigating and uncovering hidden assets in divorce cases

(C) Planning corporate events and conferences

(D). Conducting basic bookkeeping tasks for small businesses

(3) (Al technologies in accounting help in improving :
(A) . The amount of paper-based documentation
(B) The accuracy and speed of data analysis
(C) The need for manual data entry
(D) Resistance to technological change

(4) A Ltd. issued equity shares of X 100 each at 100% premium. The minimum
amount to be called per share.on application according to the Companies Act,

2013 should be
(A) T2.50 (B) 5
(C) T7.50 (D) 10
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(5) A company forfeits 2,000 shares of T 10 each held by Mr, Pawen for non-
payment of call money of ¥ 4 per share. The called up amount per share was £ 9,
On forfeiture, the amount debited to Share Capital Account will be
(A) 20,000 (B) ¢ 18,000
(C) 8,000 (D) <2,000

(6) What is the maximum rate of interest.recejved on Calls-in-Arrears as per Table §
of the Companies Act, 20137

(A) 12% v (B) 10%
(C) 6% - (D) 5%
(7) Premium réceived on the issue of debentures is transferred to which account 7
* (A) Securities Premium (B) Dividend Equilisation Fund
(C) Capital Reserve (D) Profit & Loss
(8) What is ‘Premium on Redemption of Debentures Account’ for a company ?
-(A) Liability (B) Asset
(C) Receivable (D) Loss

(9) Debentures issued of T 6,00,000 as/ collateral security against bank loan of
% 5,00,000 will be debited to

(A) Debentures Suspense A/c . (B) Debentures A/c
(C) Discount on Debentures A/c (D) Securities A/c

(10) Corporate dividend tax is computed on
(A) Proposed dividend (B) Profit after tax
(C) Provision of income tax (D) Income from business operation

(11) A company has 1,00,000 equity shares of T 10 each <7 pcr share paid-up, then
interim dividend payable at 8% will be

(A) <X 35,000 -(B) %56, 000
(€) < 70,000 (D) T 80.000

(12) If in the trial balance, 10% debentures are of ¥ 1,00;000 and interest on
debentures paid is ¥ 5,000, then the amount of interest to be debited to Profit &

Loss Account is
(A) 5,000 (B) 10,000
(C) T 15,000 (D) None of these



