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1.  Discuss meaning and scope of Labour Economics.
OR
. Describe problems of labour in India.

2. What is Labour Market ? Explain its characteristics.
OR

2. Discuss Labour Market equilibrium in competitive market.

3 Expiain the concept and characteristics of wage rate policy.
OR

3. Describe Classical theory of wage rate.

4. ' Explain meaning and causes of Unemployment.

OR

4, Write a note on Labour Union.
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5.  Write True or False from the following sentences : (Any Ten) 10

(1) Labour economics primarily focuses on the bchaviour of employers and

employees in response to wages, prices, profits, and working conditions.
(2) Labour economics docs not study the cffects of globalization on labour markets.

(3) Labour economics is only concerned with the study of wages and employment

patterns.

(4) The wage rate is the most significant determinant of labour demand.

(5) The supply of labour is inversely related to wage rates.

(6) In a competitive labour market, equilibrium occurs when the supply of labour

equals the demand for labour.

(7) Wage policies include government regulations as well as agreements between

employers and labour unions.
(8) Wage policies have no impact on the level of productivity within an economy.

(9) According to the neoclassical theory of wage rates, wages are determined by the

marginal productivity of labour,

(10) In disguised unemployment, the marginal productivity of an additional worker 1s

one.

(11) The Mahatma.Gandhi National Rural Employment Guarantee Act came into
effect from 2™ February, 2008.

* (12) Labour unions can only increase wages but not affect the level of employment.
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