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. The Profit and Loss Account of Bhavna Ltd. for the year ended as on 31-03-2025.is as

follows: 10
Debit Credit
. A Y
Amount ¥ Particulars Amount I
e — —
To Direct Matenial —4,00,000|By Sales 14,40,000
To Productive Wages 7 1,50,000|By Work in Progress
2,50,000{Matenal 30,000
7.00,000{Wages 20,000
Factory Overheads 10.000 60,000
15,00,000
| | | ]
To Office Expenses By Gross Profit 7,00,000
To Selling and | 40,000[By Dividend Received | 50,000
Distribution Expenses . S
To Preliminary Expenses 10,000|By Bank Interest ' 20,000
written off
|
To Goodwill written off
To Income tax provision |
To Net Profit |
7,70,000

AL-116 9 | P.T.O.



buring the year 20,000 units were produced and sold,

The Cost Accounts provide the following information :

(1) Direct Material and Productive wages were recorded at actual cost price,

(2) Factory overheads are allocated to production at 80% of Direct Labour.,

(3) Office expenscs are recovered at 20% of factory cost.

(4) Seclling and Distribution expenses are recovered at T 5 per unit sold.

Prepare .
(1) Cost Sheet

(2) Reconciliation statement of profit as per financial accounts and cost accounts.

OR

Prepare reconciliation statement of profit as per financial account and cost account

from the following information of Mahakumbh Ltd. :

Statement of Cost
‘ Particular;_ Amount ’(_I
\(Direct Material ) 10,00,000
DirecIWages - - | Y 4 2,00,000 |
" Prime Cost 12,00,000 |
Factory Ove;heads_ | i 2,40,000 _i
) : ) 2 R Factory Cus_t 14,40,000 ]
IOf%ic_e Overheads 1,60,000
__ " Production Cost 16,00,000 |
Less : Closing Stock of Finished Goods (20% of production) 3,20,000
~_I’fodut;tlun Cost of Goods Solﬂ- 12,280,000
s SN
Selling and Distribution Overheads 1,20,000
- B Total Cost 14,00,000 -
- , | 'Prﬂ-ﬁt 2,00,000
- ) Sales 16,00,000

AL-116 10
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On the examination of the financial accounts and the above cost sheet, the ‘following
information has been obtained :

(1) Goods and labour costs are recorded at their actual cost price.

(2) Factory overheads have been overcharged by ¥ 20,000 in-the cost accounts.
(3) Office overheads as per financial accounts were 10% more than the cost accounts.
(4) The Closing stock of finished goods in the financial accounts was 2 2,90,000.

(5) Selling and distribution overheads in the financial accounts were ¥ 1,08,000.

(6) Dividend received T 10,000, Rent received < 12,000, Goodwill written off
..+ + ¥ 5,000, tax provision ¥ 20,000 and penalty paid ¥ 2,000 were_ recorded in
Financial Account only.

From .the above information, find the profit as per the financial accounts by
preparing a Reconciliation Statement of Cost Account and Financial Account.

2. Vidhi Transport Company runs 2 buses between Viramgam and Ahmedabad. The
dlstance between these tw ities. is 60 km. Each bus costs T 10,00,000. One bus makes
3 round trips daily with 9 nf its capacity of passengers while the other bus makes
2 round_tnps daily with its full capacity. The seating capacity of each bus is 50
passengers. Both the buses run on an average of 25 days in a month. The information

for the year 2024-25 is as follows ; 4 | o 10
Garage fq‘ﬁt (for 2 buses) < 15,000 per month

Annual‘ :‘epalr and mamtcnance 50% of depreciation

Salary of each Driver : < 25,000 per month

Salary 6f :’;i Conductors Z 2,40,000 per annum

Manager's salary Z 30,000 per month

Road ta:;i‘:f éach bus < 10,000 per month

Office ex_1:_>e_qs_gs Y1, 56 000 pet annum

Cost of diesel per litre ¥ 90 .

Average milﬁﬂge per litre of eahh l-}us is 10 Icm

Annual deprec:atlon 30% of the cost

' [rl'
Annual i mﬁlrance 5% of the custﬂf the bus

| 'l"
If the company wants to eamn 25% profit on the rental income, then determine the one-

way fare from Viramgam to Ahmedabad based on the combined cost of both the buses.
o - OR

AL"] 16 11 'P-T-O-



Dr. Sandeep has the Mamta Hospital in Viramgam at a monthly rent of ¥ 25,000. The
Hospital has 30 beds facilities. He has to bear the maintenance and repair expenses of

the building.
The expenses of the permanent staff of the hospital are as follows : 10
2 Supervisors each with a monthly salary of T 12,000
5 Nurses each with a monthly salary of ¥ 15,000
2 Ward boys each with a monthly salary of ¥ 8,000
2 Doctors each with a monthly salary of ¥ 60,000
Other expenses are as follows :
Particulars Amount
Maintenance and repair expenses 48,000
Patient food expenses 80,000
Laundry expenses 20,000
X-ray and oxygen expenses 15,000
Medicines expense 50,000
General administrative expenses 36,000
Special doctor’s visit fees 30,000
The Hospital remains open 365 days for treatment.-During the year, 100% of the beds
are occupied for 300 days, while the remaining days 50% of the beds are occupied.
Find the amount to be charged to patient per patient bed day to get a profit of 20% on
the cost by preparing a Statement of Service Cost.
Thanak Construction Company has entered into a contract to construct a House on
01-04-2023 at a cost of ¥ 70,00,000. The details of the same are as follows : 10
I Particulars Actual Expenses during | Estimated Expenses from
1-04-2023 to 31-03-2024 () |1-04-2024 to 31-12-2024 ()
Material _ 12,00,000 B 22,00,000 |
| Wages paid 8,00,000 - 10,00,000
Unpaid wages 80,000 -1,20,000
Plant purchased 6,00,000 Y S -
Expenses Paid 3,00,000 *6,00,000
id Expenses _ 60,000 | " |
Plant returned to store (At 2,00,000 74,00,000
the end of the year) (Cost
-Price q v - S A——
Material on hand 80,000 +2,00,000
|_Certified work ___32,00,000 ______.70,00,000
Uncertified Work 1,00,000 e o
Cash Received 24,00,000 100 %

contract is expected to expire on 31-12-2024.
Prepare the contract account for the year ended 31-03-2024 and find the estimated

profit,

AL-116
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3. (A) The details of Job No. 108 of Dattu Ltd. are as follows : 6
Materials < 30,000
Labour
Department-A 200 hours T 20 per hour
Department-B 100 hours ¥ 10 per hour
Department-C 50 hours <15 per hour
Budgeted variable overheads
Department-A ¥ 45,000, for 1,500 hours
Department-B ¥ 25,000, for 1,250 hours
Department-C ¥ 15,000, for 1,000 hours
Budgeted fixed overheads
< 1,50,000 for 10,000 Normal working hours
From the above information, find the total cost of Job No. 108. i
(B) Explain the Escalation Clause. 4
4.  Nirmi Ltd. keeps its books of accounts under the Non-integrated accounting system. Its
Trial balance sheet as on 31-03-2024 is as follows : 10
Name of the Account | DebitX Credit 2
Stores Ledger Control Account 70,000 4
Work In Progress Control Accﬂunt 90,000 .
| Finished Goods Control Ac_c_q_u_nt - 60,000
General Ledger Control Account ' 2,20 000
| ~ Total 2,20,000 2,20,000 |
....The transactluns during the year are as follows
| <
Material purchased on cash 60,000
Matenal purchased on credit 2,10,000
Material returned to suppliers 20,000
Material sent for production 1,80,000
Material sent for repairing 8.000
Abnormal Loss of material 2,000
Direct wages paid 1,10,000
Indirect wages paid 30,000
Factory Overhead expenses paid ~ 70,000
Factory Overhead recovered ~1,20,000
Office Overhead expenses paid 70,000
Office Overhead recovered 67,000
Selling and Distribution overhead e‘xpénses paid 30,000
Cost of production during the year - 4,30,000
Closing stock of ﬁmshed goods at the end of the year 80,000
Sales 7,50,000
Prepare the mecessary accounts in the books of the company for the above transactions
as per the Non-integrated accounting system and prepare the trial balance sheet as on
31-03-2025.
' OR
AL-116 13 P.T.O.




4, (A)

Shyam Company maintains its accounts under. the non-integrated accounting

system. Write the journal entries in its books from the following transactions : 6
Material purchascd for special job < 10,000

Factory Overhead recovered < 1,00,000

Under Recovery of Office Overheads < 20,000

Over Recovery of Selling & Distribution Overheads . . < 5,000

Cost of Gnudé sold < 3,00,000

Sales 4 5,00_,900

(B) State the differences between integrated and Non-integrated accounting system. 4

5.  Select the correct option for each question given below (any ten) : 10

(1

(2)

@5

AL-116°

expense 1s not rgcnrded in financial aceounts.
(a) Rentof own house
(b) Bank interest
(c) Office salary
(d) Commission _
As per financial accounts, the \loss is ¥ 40,000 and nfﬁcérexpensééﬁ in financial

accounts are ¥ 30,000 while office expenses in cost accounts are 325,000, then
what will be the loss as per cost accounts ?

(a) < 35,000

(b) 45,000

(e). T30,000

(d) None of the given

If _ﬂ';(‘a._'brcfﬁt' 'als:- percnstaccounIs ls?l 510:5]{] alnd the DVF;:' y,@lﬁgiﬁ,@g of closing
stock of finished goods is ¥ 10,000, then what will be the praﬁtr,a‘s..p;r financial
accounts ?

(a) 25,000

(b) X ;,000

(¢) 30,000

(d) None of the given

14



(4)

)

(6)

(7)

(8)

L-116

If the cost per passenger km is ¥ 3 and the distance between two cities is 60 km
and the profit on the fare is 25%, find out the ticket fare.

@) 375
b) T4
© 25

(d) None of the given

Which of the following is not included in the service industry ?

(a) Hospital

(b) Oil company

(cj Busp

(¢) Hotel

. Which _bf the following e:gpeﬁses ié considered as fixed expenses for a hospital ?
(a) Cnst of medicincs

(¥) Salary of nursing staff

H(c) Cost nf f'nod for patlents

(d) Both (a) and (c)

Which method is adopted in the cnnsiruction industry ?

(a) Batch costing -
(b);‘}_ Job costing
(c) Service costing:

(d) Contract costing

The profit. credited to'the prﬂfit and loss account of the contract is T 64, 000 which
is calculated on the basis of cash received at 80% of 2/3", Fmd the total profit of
the contratt, |

(@) T 34,133
(b) , ¥51,200
(©) 42,667
(d) 1,20,000

15 P.T.O.



(9) Which method is adopted in a motor garage 7
(a) Unit costing
(b) Process costing
(¢) Job costing
(d) Batch costing
10) Which method is adopted in a pharmaceutical company ?
(a) Service costing
(b) Contract costing
(c) Batch costing

(d) Job costing

(11) Normal idle time is debited in which of the following account ?
(a)- Factory overhead
(b) Administrative overhead
(¢) Selling overhead
(d) Cost Profit and Loss

(12) When goods are purchased for.a special job, they are debited to which of the
following account ?

(a) Work in progress ledger control
(b) Finished gaods,ledger control
{v) Stores ledger control

(d) Factory overhead



