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1. What is perfect competition ? Describe its characteristics. 10
‘OR |
1.  Explain the short-run equilibrium in perfect competition of firm. 10
2. Discuss the meaning and nhmcteriﬁ\iu of monopoly. 10
OR
2. Explain price determination process under monopoly. 10
i Dilcuumememingandchm&eﬁsﬁmufmonopoﬁsﬁcobmpeﬁﬁon. 10
OR |
5 Explain the process of price dctﬂminaﬁoninmonmlisﬁcmeﬁﬁm. 10
4.  Explain the marginal productivity theory of distribution. 10
OR

4. Explain the modem theory of rent.

3. M.C.Q.:(Any 10) 10

(1) In which market firm has to act as a price taker ? ,
(a) Monopolistic competition (b) Perfect competition

(¢) Monopoly (d) Oligopoly
(2) How is the curve of average revenue in perfect competition market ?
. (a) Parallel to Y axis (b) Parallel to X axis
(c) Negative slope (d) Positive slope
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Inpa'fectcmmeﬁﬁou,inwhichﬁmcpeﬁod,mmlbcrufﬁlmsmnotchmged?

(a) Long (b) Short

(c) Medium (d) All of the above

In which market the entry of a new firm is restricted ?

(a) Perfect competition (b) Oligopoly

(c) Monopoly (d) Monopolistic competition
In which market question of equilibrium of an industry is not arised ?
(2) Perfect competition (b) Monopolistic competition
(c) Monopoly (d) Imperfect competition
How is the demand curve of a firm in a monopoly ?

(a) Positive slope (b) Parallel to X-axis

(c) Negative slope (d) Parallel to Y-axis

Product differentiation is a characteristic of which market ?

(c) Monopoly (d) Oligopoly

In a monopolistic competition market, the demand curve is
(a) elastic (b) inelastic

(c) perfectly elastic \ (d) perfectly nelastic
In mon;pollsuc competition, the firm gains in the long-run .
(a) normal profit . () abnormal profit
(c) loss _ (d) All of the above
According to Ricardo which land gets rent ?

(a) All N (b) Fertile

() Marginal (@ Pre-marginal
What is the reason behind rent according to Ricardo ?

(3) s}Smrcity of factor (b) . Availability of land

(¢) Scarcity of fertile land (d) Difference in land fertility

W, originats in .

(2 high prices (b) exploitation

(c) estimation (d) uncertainty
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